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CHARACTERS

The Urban Legend is a unique superhero who stands up against poverty, injustice,
and discrimination. His mission is to inspire kids everywhere to speak out for the less

fortunate and believe in their own power to create change. With compassion and
courage, he demonstrates that, together, we can build a better world for all.

 

 

 

The Urban Legend

Is a schoolteacher at Amaru High
who transforms into a superhero whenever he
witnesses injustice. He becomes a voice for the

voiceless, standing up for those who can't
defend themselves.

Noah

14, schoolboy who turns to
crime to help support his

family after his mother
becomes too sick to work.

The Bad Guy

Is the leader of the gang that
dominates the area where Noah

lives. He manipulates young kids,
using them to carry out his

criminal activities.

Olivia

14, struggles to make friends
and fit in. She believes that buying

expensive things for others will help
her make connections, but she’ll soon

learn that this approach comes
with a heavy price.

www.theurbanlegend.no
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Alright, class.
Today, we’re diving into a topic that many

people shy away from, but it’s one of the most important 
subjects out there: economics. Whether you love it or

hate it, economics shapes our world in ways you
might not even realize.

When you hear
the word ‘economics’,

what’s the first thing that 
comes to mind?

controlling
your own destiny. With

money, you can do anything
and everything.

Well, economics is
much more than that. It’s about the

creation, consumption, and transfer of wealth. 
Every society operates within both a political and an 

economic system, and each economic system has
its own unique mechanisms that shape how

resources are distributed
and used.

TODAY



What is
inflation? I saw people
talking about it on the

news today.

Get in the car.
School’s not on your

schedule today.

Miss Larsen,
once again, you’re behind

on the rent. This is the fourth 
time in the last six

months. 

I’ll check in
with Noah’s mom at home, see
if I can find out what’s going 

on... wait, who is this?

Please, Mr. Hansen,
my son and I are going through a

difficult time. I promise you’ll get your
money, just give us a little more

time, please.

If the
outstanding amount is not

paid by Monday, I will have no
choice but to evict you, and you

will be left on the
streets.

I run a business,
not a charity. You have till next 
Monday to pay what you owe, no 

exceptions!

They were also
talking about a recession.
I’m not sure what it means,

but it sounds kind
of scary.

A recession is
when the economy slows down, and 

people spend less money, leading to 
less jobs and business

activity.

Alright, everyone,
that’s it for today! Next week,

we’ll have a full week dedicated to 
learning everything there is to

know about economics.

Great question!
Inflation happens when prices

gradually increase over time, making money
less valuable than before. In other words,

the same amount of money buys
you less.

Think of it like this,
money slowly loses some of its

‘buying power.’ That’s why people notice when 
things like food, clothes, or video games

start getting more
expensive!

For example, imagine
a chocolate bar costs $1 today. If

inflation occurs, that same chocolate bar
might cost $1.10 next year. So, you’d

need more money to buy the
exact same thing.

That’s Noah
Larsen, I wondered why
he isn’t at his desk. I’d 

better look into
this.

Furuset, Oslo



I’ve noticed
Noah has been missing a lot

of school lately, so I wanted to 
check in and see if everything’s 

okay.

But Please,
where is Noah? Is he hurt?

Is he safe?

Leave it to me,
I’ll find out where he is.

What? Isn’t
he at school? Is he okay?
Has something happened

to him?

Hi, Miss Larsen.
How are you doing? Is

Noah with you?

Can we go
inside? We need

to talk. Sure,
come on in.

An index fund is an investment
that follows a market index, like the

S&P 500, by pooling small shares of many 
stocks. This spreads risk and helps grow

wealth over time.

Try calling your bank
and schedule a meeting with them. They

have programs and advisors who can assist
people in difficult situations. Let them know
you got the number from me. They should

be able to help you sort
everything out.

That can’t be
right. He left this morning, just

like he always does. I tried calling 
him around lunchtime to see if he was 

hungry, I’d made him lunch, but his
phone was off.

Noah has always been
a good boy. Life was so different back then.

Before the pandemic, everything just seemed to fall
into place. I was thriving in my career, Noah was excelling in 

school, and we spent so much quality time together. We had a 
beautiful home in a wonderful neighborhood. It felt

like nothing could
go wrong…

When the pandemic hit, I lost
my job, had to sell the house, and then I got very sick

with Covid-19, to the point where I couldn’t work anymore. During
that time, Noah’s father passed away, making everything even harder. We

did have an insurance payout, but that ran out a few months ago. I know he had 
some money in an index fund, but I have no idea what that is, how much is

there, or how to access it. I’ve been too weak to go
outside and deal with it.



Trosterud, Oslo

I can’t do this anymore.
I’ve been doing this for almost a year, and I’m exhausted.

I’m falling behind in school, and if I don’t stop now, I might lose
the whole year. I only did this to help at home, my mom’s too sick to work, 

and we’re always behind on rent. I felt like i didn t have a choice, but
this isn’t me. And if I keep going like this, I don’t know

who I’ll become.

Spare me the
speech. This ends when I say it

does. You’re not going anywhere. Or 
do you want me to make an

example out of you?

Hey, why don’t
you pick on someone your

own size, coward?

Exploiting kids for
money, using them as mules.
Don’t you have any dignity or 

morals? How low can
you sink?

Like you?

Yeah, exactly
like me!

Who needs school
when you can make this kind

of money? Schools for
suckers!

You calling me stupid?

There’s no future
in this. What we’re doing is
wrong, anyone with half a

brain would see that.



Urban Legend!
This isn’t over. We’ll be back,

stronger than ever, when you least 
expect it, and we’ll have

our revenge!

Who does she
think she is, talking about buying

a Balenciaga jacket? What a loser. Look
at her trashy clothes. She probably

has dinner at some poor
house, haha!

I’m sorry for
what I’ve done. I know I can do 
better, and I will from now on.

I want to do what’s right.

Good. I expect to
see you in class tomorrow. Next week,

your class will be having an economic seminar 
for the entire week. I think it could really 

help you and your
situation.

Noah! I’m so
glad you’re safe. Your mother

has been so worried about
you.

That jacket is
so cool! You could wear

anything and make it look amazing.
I’m actually thinking of getting

one just like it.

Ugh! Stop
copying me and get

your own style!

I really want that
jacket for my birthday next month,

but my mom and dad said no. It’s only
a thousand dollars. I would’ve looked 

amazing in it. Don’t you think? It’s
the new Balenciaga.

Don’t be tempted
to take shortcuts, they’re often just detours

in disguise. Don’t let the allure of fast money and
flashy cars mislead you. The only right path in

life is through honesty, hard work,
and doing good.

Remember, you don’t
know where the money from these

gangsters ends up. It could be funding human
trafficking, wars, or even terrorism. Is that

something you really want to be
a part of?

These people don’t
care about you. They’re using you and

ruining your life. This isn’t the life you want!
I’ve seen too many people trapped,
destroying their future by choosing

that path. It’s a life not
worth living.

The Next Day…



Hey sweetie,
how was your day

at school?

I think I
might’ve convinced my uncle

to buy the jacket I wanted. He said
I need to work for expensive things, 

and I was like, whatever.
What do I

have to do to fit in
and be accepted?

It’s finally
here. I can´t believe

it. Let’s go have
some fun!

I hope he
ends up buying you

that jacket!

I got you
an early birthday 

present!
No way!

That’s the jacket I’ve 
been dreaming of!

Eh, yeah, sure!

Do you like
it? I hope we can be 

friends now.

Heya, Emily!

Then everything
will change. People will 

finally love and
accept me.

You deserve everything life has 
to offer because you are truly 
special!
 
And with this shimmering silver 
credit card with your very own 
name on it, nothing will hold you 
back, making you feel even more 
special, waiting just for you!

Sign up today!

I could use
mom’s ID to apply

for a credit
card.

Several days later...

This week, we’ll
learn about financial responsibility,

what it means and why it matters. Not 
understanding money can lead to

unfortunate problems, so it’s important
to be smart about it!



Now, more than ever, it’s crucial to tackle 
economic illiteracy and equip individuals with 
financial knowledge. Today’s generation needs 
to understand how money works, grasping key 
concepts like saving, budgeting, interest, and 
investing. The earlier these skills are learned, 
the more empowered you’ll be to make smart 
financial decisions and secure a stable future.

Avoid debt early on. Get used to spending 
only what you have. Don’t rely on loans or 
credit cards when you’re older, unless
you fully understand how they work and 
can manage them responsibly.

Learn to make smart spending decisions. Ask 
yourself: “Do I really need this, or is it just 
something I want?” Taking a moment to think 
before you spend is a valuable skill.

It’s important to set long-term goals. Think 
about what you might want in the future, whether 
it’s a car, an apartment, or starting a business, 
and begin planning for it today.

My birthday party
is tonight, and I’ve rented the

coolest place in the city, “The Mekon 
Mansion”, and booked the most
amazing DJ, DJ Night Crasher.

It’s going to be lit! 

You’re my best
friend, and I hope we stay that

way forever. Promise me you’ll be 
there! I’ve invited all the coolest 

people I know, and it wouldn’t
be the same without you.

Of course, I’ll be
there… rocking my new 
jacket and bringing all

my friends.

What’s wrong?
Is everything okay?

I found all the 
letters you’ve 
been hiding, and the credit 

cards you’ve 
opened in my 
name. You need 
to call me right 
now because 
you have a lot 
of explaining to 
do, young lady! 
You better come home immediately. I’m beyond disappointed in 

you.



I’m sorry, but
your card was declined. Do

you have another card or perhaps
cash to cover the bill?

This isn’t a
celebration. No one’s here, and I’m 

all alone. I honestly thought I had 
friends who cared about me.

 I have to run,
but I’ll see you at my birthday

party later tonight!

Olivia, I heard
you’re celebrating your

birthday tonight!

Where is everyone?

Don’t worry,
just cover it for now and I’ll

pay you back later. See you at my 
birthday tonight!

Your mom called me
and told me everything.

Hey, hold on!
Aren’t you going to pay for

all of this?

She expects me to
pay for all of this? Does she

take me for an idiot?

Oh, she’s going to
regret this. I’m about to teach her a
lesson she’ll never forget. Alright,

everyone, time to pay up!

Oh no, this can’t
be happening!

Later that evening...

I think I’ve made a
huge mistake. I used my mom’s name to

get credit cards so I could buy things, hoping it
would make people like me and want to be my friend. 

Now, I feel awful about what I’ve done, and things just 
keep getting worse. I even snuck out of my room

while I was grounded to go to my own
birthday party, and no one

showed up.



What you did was
wrong, and it should never have happened.

The way you went about it wasn’t the right way. In 
the end, you only hurt yourself and the

people who care about you.

There you are!
That little stunt you pulled last time. Not

going to work again. You thought you were clever 
calling The Urban Legend, huh? Well, now

you’re going to pay for it.

It’s up to us
to educate ourselves and make smart

choices. You have to take responsibility for
your actions.

Just leave me
alone. I don’t want to see

anyone right now.

Yes, sir. I’ll own up to
my mistakes and work hard to pay off my
debt. I want to help others learn from

my mistakes. I’m starting now.

You can’t lead
others if you’re not a good example

yourself. Change starts with you!

Credit cards are one of the worst
types of debt because of their high interest rates, which

can keep people paying for years. For example, if you charge 2 000 
dollars to a credit card, by the time it’s paid off with interest and fees,

it could cost you up to 6 000 dollars! This kind of debt can stop you
from getting a mortgage, car loan, or even renting a home, and

it can make it harder to get affordable
insurance.

I know, it’s a mess.

Get him!

There’s someone here to see you.

It’s important to learn
from this and move on. What did

you learn in class today?

True friends are there
through thick and thin. Anyone only
there for personal gain isn’t a real 

friend, so stay away from them.

I believe in you,
Olivia. You’re stronger than

you think, and that opportunity 
might come sooner than you 

expect.

The following day...



Where are you,
Urban Legend??

Oh no! The community
center is being destroyed!

I’m right here!

See, kid? No one’s
coming to save you this time. He left you all

alone for us to handle, and that’s exactly what
we’re going to do. We’ll make an example out of

you for messing with us. Hehe!

Looks like you haven’t
learned your lesson from our last encounter.

Leave the kid alone.

Take That,
Urban Legend. This is the end for you!

Let’s get out of here!

You can run, but there’s no hiding from me!

I told you this wouldn’t be
the last time you’d see me. Anyone who dares
interfere with my business pays the price, and

now it’s your turn.



It’s all over for you.

Come with us.
You’re under arrest.

I have an idea.
I think there’s somewhere

we can get help.

I got myself into
a lot of trouble by using my mom’s

name to get credit cards, all to fit in
and make friends. But I want to redeem

myself and make things right.

I want to help too!

The whole community worked
hard to build this center. We put in
everything we had, but we couldn’t

afford insurance.

This place was everything
to us, like a second home. It’s where I

found safety, learned new things, and discovered
talents I never knew I had. 

Now, it’s all gone.

No matter how hard
you try to destroy our community,

you’ll never win against us.

We can rebuild this.
If we can’t get help, we’ll do it ourselves. 
We have to take control, only we can hold 

ourselves back.



I can’t stop thinking about what
happened to our community center, I feel like

it’s my fault. And the fact that I sold poison to my
own Community makes it even worse. I have

to make this right…

Yesterday, my mom
told me we had a meeting

at the bank.

You’ve made the
right choice coming here, and it’s great

that you reached out to us early. We’re here to
help in any way we can. Your index fund portfolio has

seen impressive growth, with fantastic
returns that I’m sure will make

you very happy.

Wow, that’s great

I got a job at the
community center, teaching kids

about economics and guiding them to avoid 
the mistakes I made. At the same time,

I’m working on paying
off my debt.

I’m so proud of
everything you both have

accomplished, Olivia
and Noah!

I did a lot of research to
find help and figure out how to get out of the

mess I got myself into. That’s when I came across
The Savings Bank Foundation. I applied and explained what happened

to our community center and how much it means to the local community.
They generously granted us a significant amount, which we’ve

used for programs and equipment. We’ve just finished
building a music studio where people

can now record music.

We’re always here if you need
any more help or have questions. A savings bank isn’t just a place to keep

your money safe. We’re here to help you save smarter and reach your goals. Whether
it’s buying a home, starting a business, or something else important, we offer loans to help make

it happen. What really sets us apart is that we reinvest part of our profits back into the
community, supporting local sports, culture, and youth initiatives. So in the end,

it’s not just about banking, it’s about building
a better future for everyone.

We did it!
It’s finally finished. Isn’t it 

beautiful??

Hey, It
looks absolutely

amazing!

That sounds
so cool!

 I want to use
some of my own money to help

rebuild the community center. It’s my way 
of making things right, I owe it

to my community.

6 months later…



Never give up, no matter
how hard things may seem. When it seems

like there’s no way forward, it’s up
to you to find one.

We need to educate
ourselves and avoid becoming financially

illiterate, whether through books or courses. Making
poor financial choices is expensive. We need to think

about the long-term, not just
what’s easy now.

We must take responsibility
for our actions; it’s the only way to move

forward toward prosperity and success. I know
you can do it because we believe

in you!

Don’t be afraid or
ashamed to ask for help. Everyone needs
support during tough times, and you owe

it to yourself to seek it.

The End



Saving means setting aside money so you can use 
it later.

If you save a little each month, you can buy 
something big without having to borrow money. It's 
smart to save for things you really want, like a phone, 
a bike, or a trip. The bank gives you interest, which 
means you get a little extra money for keeping your 
savings there.

Inflation means that things get more expensive over time.

If a chocolate bar costs 20 kroner today but 25 kroner next 
year, inflation has occurred. This means your money loses 
value because you can buy fewer things for the same 
amount. Some inflation is normal, but too much makes it 
harder to plan and afford what you need.

Interest is extra money you either have to pay or 
receive. 

If you borrow money from the bank, you must pay 
interest as a kind of "rent" for using the money. If you 
save money in the bank, you can earn interest, which 
helps your savings grow.

The super-stable buddy 
that stays the same no 

matter what happens. Safe 
& predictable.

The unpredictable friend. Some 
days it’s super high (high 

interest), other days it’s feeling 
low (low interest).

SAVING

FIXED VARIABLE

INTEREST

INFLATION

20 25

2024 2025

BANK

ANNUAL 
INTEREST

RATE

DEPOSIT AFTER ONE YEAR

5%

$105
$100
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Money laundering is when criminals try to hide where 
their money comes from.

They pretend they earned the money legally, but in 
reality, it comes from illegal activities like theft or fraud. 
It’s called “money laundering” because they try to make 
"dirty money" look clean.

Debt is money you owe 
someone, such as a bank or a 
friend. If you take out a loan or 
use a credit card without paying it 
off right away, you have debt. 

The longer you wait to pay, the 
more it costs because interest is 
added. It’s smart to keep track of 
your debt so it doesn’t get too big.

MONEY LAUNDERING

A loan is money you borrow from 
a bank or another person, but 
you have to pay it back.

When you repay the loan, you also 
have to pay interest, which means 
you pay back more than you 
borrowed. It’s important not to 
borrow more than you can afford 
to repay.

LOANS

Taxes are money you pay to the government 
so that we can have things like schools, 
hospitals, and roads.

When you receive a salary from a job, a 
portion of that money is deducted as tax. 
Companies and people who earn a lot pay 
more in taxes than those who earn less. Taxes 
are important for society because they fund 
many essential services – such as education, 
healthcare, police, and public transportation.

TAXES
GOVERNMENT

DEBT

PAYBACK + 
INTEREST

BANK



Hi, everyone!
 
If there’s one issue I’ve been eager to 
tackle, it’s an Urban Legend focused on 
economics. This topic might seem far 
outside our usual scope, our previous 
issues have centered around social causes 
like bullying, climate change, racism, 
mental health, and first aid. But when 
Sparebankforeningen approached me with 
the idea of creating an issue that teaches 
kids about economics and debt, I was 
immediately on board.

One thing that has always struck me is how 
little we learn about economics in school, 
despite how much our lives are shaped by 
it. This isn’t just a challenge in Norway, but 
in nearly every country I’ve been to. 
Economics isn’t just about numbers and 
statistics, it’s the foundation of our 
everyday lives, yet we rarely discuss it in 
ways that make it accessible and 
meaningful to young people.

I believe understanding economics is 
essential. Learning how it works, grasping 
the different terminologies, and avoiding 
the pitfalls that many people struggle to 
escape from is crucial. Unfortunately, in 
Norway, schools don’t adequately prepare 
us for the economic realities we face after 
our education. Too many people graduate, 
get jobs, and still find themselves 
financially illiterate. 

The consequences are widespread, you 
see it in the news, in statistics, and even 
among your friends, family, and colleagues. 
The financial struggles are everywhere. I’ve 
always thought that if we want to make a 
change, we have to start early—the earlier, 
the better.

With this issue, I wanted to create 
something that felt relatable, not just an 
informative pamphlet on economics. I 
wanted to weave a story where readers 
could either see themselves in the 
characters or recognize someone, they 
know in them. The issue is about more 
than just economics, it’s about poverty, 
crime, fraud, friendship, reckless 
spending, and, ultimately, taking 
responsibility for one’s actions. That’s the 
only way to move forward in the right 
direction.

Financial literacy is crucial because 
economics influences almost every aspect 
of our lives. Poor understanding leads to 
poor choices, which can then lead to a 
poor life. I truly believe this, and I wanted 
this issue to offer more than just a lesson, 

it should provide insight into how our 
decisions, big and small, shape our 
futures.

Working on this issue was a rewarding 
experience, and I’m incredibly grateful to 
Sparebankforeningen, especially Therese 
and Magnus, for their collaboration. They 
truly understood the importance of 
educating today’s generation about 
economics and were fully invested in the 
project. Their support made this issue 
possible, and I’m thrilled we were all 
aligned in our goal to make this a 
meaningful learning experience for readers.

Writing a special issue like this is never 
easy. It requires extensive research, and 
there are countless directions you can take 
with a topic like economics. You need a 
clear vision and a focused story to make 
sure the message hits home. 

For this issue, I decided to focus on two 
characters who come from very different 
backgrounds but share struggles with 
understanding economics and what their 
actions can lead to. Despite their 
differences, they attend the same school, 

are in the same class, and face similar 
challenges due to their circumstances.
We all come from diverse backgrounds, 
live different lives, and have different 
understandings of economics. What 
economics means to each of us can vary 
widely. My hope is that this issue will help 
bridge that gap, offering a better 
understanding of how economics works 
and empowering you to make more 
informed decisions in your own life.

I also hope this issue gives you deeper 
insight into the significant role economics 
plays in today’s society. Education is key. 
The more we understand how our 
economic system operates, the better 
equipped we are to navigate it. There’s no 
escaping economics; it’s part of everything 
we do. So, it’s up to you to take charge, 
educate yourself, and make the right 
choices. I hope this issue can help guide 
you toward that next step in the right 
direction.

Because you owe it to yourself.

Kind regards,
Josef Tzegai Yohannes
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I also hope this issue gives you deeper 
insight into the significant role economics 
plays in today’s society. Education is key. 
The more we understand how our 
economic system operates, the better 
equipped we are to navigate it. There’s no 
escaping economics; it’s part of everything 
we do. So, it’s up to you to take charge, 
educate yourself, and make the right 
choices. I hope this issue can help guide 
you toward that next step in the right 
direction.

Because you owe it to yourself.

Kind regards,
Josef Tzegai Yohannes
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Best regards,
The Norwegian Savings Banks Association

We at the Norwegian Savings Banks Association work for all the Norwegian 
savings banks and savings bank foundations. Right now, there are 79 savings 
banks and 45 savings bank foundations in Norway. Our job is to make sure that 
politicians don’t create rules that are unfair to savings banks and their 
foundations. We also work to share the good things our members do across 
Norway – and we are very proud of that.

We have chosen to collaborate with The Urban Legend because we believe it is 
very important that children and young people learn early about making good 
choices, and what can happen if you make poor financial decisions. We believe 
more financial education is needed, and it should start earlier than it currently 
does in school. That’s why we and our members want to help children and 
young people understand as much as possible about how to take care of their 
money.

Savings banks in Norway are happy to help, and your school can contact a local 
savings bank if you'd like a special program to learn more.

We hope this edition of The Urban Legend can help more people avoid getting 
into financial trouble or doing something illegal.
This magazine includes a few stories where things go very wrong. Maybe it 
won't happen exactly like that in real life, but many of the things that happen to 
Noah and Olivia also happen to many young people in Norway every year. 
That’s why it’s important to know what not to do and where to go for help.

Are there different types of banks? Yes, there are several types of banks in 
Norway. As most people know, the job of banks is to deal with money. They 
take care of the money we receive in our accounts, provide us with bank cards 
and Vipps so we can pay for things, and lend us money for big purchases like a 
house, cabin, boat, or car.

In addition, there are different types of banks. For example, there are savings 
banks and commercial banks. Some commercial banks are Norwegian, while 
others are foreign but have offices in Norway. There are also specialized banks 
that only finance businesses or offer consumer loans and credit cards.

Savings banks are special compared to the other types of banks.�They are old 
and belong to the place where they were founded. They are also fully or partly 
owned by the local community where they are located. All companies have 
owners, including banks, and when a company makes a profit, that money goes 
to the owners. Since savings banks are owned by their local communities, they 
donate much of their profit to charitable purposes.
Charitable purposes are things that benefit many people, such as a sports field, 
outdoor play area, youth club, or lighting for ski trails. They also donate money 
to volunteer organizations that work to make life better for everyone in the 
local area.

The fact that savings banks are connected to the place where they were 
founded is also important. It means that local people have a bank that can help 
businesses create jobs and provide housing loans for those who want to live 
there. Not all commercial banks are willing to do this.

Sometimes small savings banks merge to create a larger bank. When they 
merge, it may mean that the new bank no longer has its headquarters in the 
original area. To ensure that charitable donations continue to be made locally, 
they often establish something called a savings bank foundation.
The savings bank foundation owns a large part of the new bank and earns 
money from it. Some of the money is donated to charitable causes, and the rest 
is saved so that the foundation can last forever – even in bad times when they 
may receive less from the bank.
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